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INDEPENDENT AUDITORS’ REPORT

To
The Members
Rupantaran Foundation

We have audited the attached Consolidated Balance Sheet of RUPANTARAN FOUNDATION, 3D, Mandar
Apartment, Ramchandrapur, Narendrapur, Kolkata - 700 103, as at March 31, 2025, the Consolidated Income &
Expenditure Account and also the Consolidated Receipts and Payments Account for the year ended on that date
annexed thereto. These financial statements are the responsibility of the management of RUPANTARAN
FOUNDATION. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management as well as evaluating the overall financial statements presentation. We believe that our audit
provides reasonable basis for our opinion.

We report that:

I We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purposes of our audit.

2. In our report proper books of account as required by law have been kept by the Institution so far as it appears
from our examination of those books.

3 The Balance Sheet, Income and Expenditure Account and Receipts and Payments Account dealt with by this
report are in agreement with the books of account.

4, In our opinion and to the best of our information and according to the explanations given to us, the said
accounts give the information required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Institution, as at March 31, 2025;

b) in the case of the Income and Expenditure Account, of the Excess of Income over Expenditure for the
year ended on that date; and

¢) in the case of the Receipts and Payments Account, of the cash flows for the year ended on that date.

For RADS & CO.
Chartered Accountants

Membership No. 3036

Place: Kolkata

Date: 18" day of October, 2025
UDIN: 25303622BMICBF4721



(A Charitable Society registered under West Bengal Act XXVI of 1961 vide Reg. No. SO060699)

RUPANTARAN FOUNDATION

3D, Mandar Apartment, Ramchandrapur, Narendrapur, Kolkata - 700 103

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2025

Particulies Note As at As at
No. 31st March, 2025 31st March, 2024
A. | SOURCES OF FUNDS
1. | NPO FUNDS 3
Unrestricted Funds 65,08,090.93 56,33,096.43
Restricted Funds 08,21,151.72 1,33,51,495.20
1,63,29,242.65 1,89,84,591.63
2. | CURRENT LIABILITIES
Other Current Liabilities 4 60,555.00 29,500.00
60,555.00 29,500.00
TOTAL 1,63,89,797.65 1,90,14,091.63
B. | APPLICATION OF FUNDS
1. | NON-CURRENT ASSETS
Property, Plant & Equipment and Intangible Assets -
a) Property, Plant & Equipment 1,54,371.00 1,07,888.00
b) Intangible Assets 55,750.00 11,366.00
2,10,121.00 1,19,254.00
Non- Current Investments 6 10,00,000.00 -
12,10,121.00 1,19,254.00
2. | CURRENT ASSETS
Cash and Bank Balances 7 1,47,22,113.65 1,82,76,174.63
Short-Term Loans and Advances 8 1,35,758.00 1,69,149.00
Other Current Assets 9 3,21,805.00 4,49,514.00
1,51,79,676.65 1,88,94,837.63
TOTAL 1,63,89,797.65 1,90,14,091.63
Brief about the Entity 1
Significant Accounting Policies 2
The accompanying notes are an integral part of the financial 20
statements

In terms of our report of even date

For RADS & CO.
Chartered Accountants

Ashis Agarwal
Partner
Membership No. 303622

Place: Kolkata
Date: 18th day of October, 2025
UDIN: 25303622BMICBF4721




RUPANTARAN FOUNDATION

(A Charitable Society registered under West Bengal Act XXVI of 1961 vide Reg. No. SO060699)

3D, Mandar Apartment, Ramchandrapur, Narendrapur, Kolkata - 700 103

Consolidated Statement of Income and Expenditure for the year ended 31st March, 2025

Partical Note | For the year ended |For the year ended 31st
R No. | 31st March, 2025 March, 2024
1. | INCOME
Donation & Contributions Received 10 1,21,12,476.00 1,96,47,379.00
Other Income 11 9,82,297.00 8,73,419.00
Total Income 1,30,94,773.00 2,05,20,798.00
2. | EXPENDITURE
Charitable Expenses 12 1,56,20,423.48 2,23,03,936.68
Other Expenses 13 1,13,060.00 29,603.00
Administration Expenses 14 14,171.50 5,049.00
Depreciation & Amortization Expenses 2,467.00 2,869.00
Total Expenses 1,57,50,121.98 2,23,41,457.68
3. | Excess of Income over Expenditure for the year (1-2) (26,55,348.98) (18,20,659.68)
Appropriation transferred to Specific Funds (34,84,032.48) (32,94,243.68)
Balance transferred to General Reserve 8,28,683.50 14,73,584.00
The accompanying notes are an integral part of financial 20

statements

In terms of our report of even date

For RADS & CO.
Chartered Accountants
|FRN: 320298E] =

Ashis Agarwal
Partner
Membership No. 303622

Place: Kolkata
Date: 18th day of October, 2025
UDIN: 25303622BMICBF4721




RUPANTARAN FOUNDATION

(A Charitable Society registered under West Bengal Act XXVI of 1961 vide Reg. No. S0060699)
3D, Mandar Apartment, Ramchandrapur, Narendrapur, Kolkata - 700 103

Consolidated Statement of Receipts and Payments for the year ended 31st March, 2025

Parilciles Note | For the year ended 31st | For the year ended 31st
No. March, 2025 March, 2024
1. | OPENING CASH AND BANK BALANCES 7
Cash on Hand - -
Balances with Banks ; 54,08,980.63 1,15,61,643.31
Total Opening Balance 54,08,980.63 1,15,61,643.31
2. | RECEIPTS
Donation & Contributions Received 1,21,12,476.00 1,96,47,379.00
Other Income 15 10,30,638.00 4,39,401.00
Sundry Receipts 16 28,200.00 11,310.00
Statutory Deductions/Refunds 17 6,36,348.00 4,27,718.00
Proceeds from maturity of Fixed Deposit 2,76,67,609.00 72,91,883.00
Total Receipts 4,14,75,271.00 2,78,17,691.00
3. | PAYMENTS
Charitable Expenses 1,55,80,423.48 2,22,74,436.68
Other Expenses 1,01,694.00 8,783.00
Administration Expenses 14,171.50 5,049.00
Sundry Payments ! 18 85,890.00 58,900.00
Statutory Payments 19 4,74,844.00 4,33,378.00
Investment in Fixed Deposits 2,36,50,186.00 1,11,00,000.00
Re-Investment in Fixed Deposits 20,07,856.00 -
Capital Expenditure 1,04,700.00 89,807.00
Total Payments 4,20,19,764.98 3,39,70,353.68
4. | CLOSING CASH AND BANK BALANCES (1+2-3) 48,64,486.65 54,08,980.63
Cash on Hand a .
Balances with Banks 48,64,486.65 54,08,980.63
Total Closing Balance 7 48,64,486.65 54,08,980.63
The accompanying notes are an integral part of financial
statements

In terms of our report of even date

For RADS & CO.
Chartered Accountants

Ashis Agarwal
Partner
Membership No. 303622

Place: Kolkata
Date: 18th day of October, 2025
UDIN: 25303622BMICBF4721




RUPANTARAN FOUNDATION
(A Charitable Society registered under West Bengal Act XXVI of 1961 vide Reg. No. S0060699)
3D, Mandar Apartment, Ramchandrapur, Narendrapur, Kolkata - 700 103

Notes to Financial Statement for the year ended 31st March, 2025

3

BRIEF ABOUT THE ENTITY

Rupantaran Foundation ("the Society") was incorporated on 18th day of May, 2009 and is registered as
Charitable Society under the provisions of the West Bengal Act XXVI of 1961 vide Registration No.
S00060699 of 2009-2010 dated 18.05.2009. The main focus area of the Society is to ensure that all citizens
avail their basic rights such as Right to Food, Work, Education, Health Care, Information, Shelter etc.. One
of its core objects include empowering citizens by developing leadership skills by working closely with
governmental and non-governmental Qrganizations to ensure the effective support system for such citizens.

The said Society has been also registered under Foreign Contribution Regulation Act vide Registration No.
147111167 dated 11.05.2018 and have been granted renewal dated 20.04.2023 w.e.f 01.10.2023, valid for a

period of 5 years. Thus, its eligible to receive foreign contributions under FCRA, 2010.

2 SIGNIFICANT ACCOUNTING POLICIES:

2.1 Basic Preparation of Financial Statements:

The financial statements of the Society have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply in all material respects. The
financial statements have been prepared on accrual basis except stated otherwise. The accounting
policies adopted in the preparation of the financial statements are consistent with those followed in

the previous year except stated: otherwise.

2.2 Use of Accounting Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenditure during the year.
The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results

materialise.

2.3  Current/Non Current Classification

All assets and liabilities have been classified as current or non-current as per the Society's normal
operating cycle. The Society has ascertained its operating cycle as 12 months for the purpose of

current/non-current classification of assets and liabilities.




2.4 a) Property, Plant and Equipment:

b)

2.5

2.6

2.7

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any, except for assets purchased towards the projects out of FCRA funds. The
cost comprises purchase price, borrowing costs if capitalization criteria are met, directly attributable
cost of bringing the asset to its working condition for the intended use and initial estimate of
decommissioning, restoring and similar liabilities. Any trade discounts and rebates are deducted in
arriving at the purchase price.Such cost includes the cost of replacing part of the plant and
equipment. Interest on borrowed funds, if any, used to finance the acquisition of fixed assets, is
capitalized up to the date the assets are ready for its intended use. When significant parts of plant
and equipment are required to be replaced at intervals, the Society depreciates them separately based
on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised
in the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognised in income or expenditure as
incurred.

Intangible Fixed Assets:

Intangible assets are carried at cost less accumulated amortization and impairment losses, except for
assets purchased towards the projects out of FCRA funds. Subsequent expenditure on an intangible
asset after its purchase / completion is recognised as an expense when incurred unless it is probable
that such expenditure will enable the asset to generate future economic benefits in excess of its
originally assessed standards of performance and such expenditure can be measured and attributed to
the asset reliably, in which case such expenditure is added to the cost of the asset.

Depreciation on Property, Plant and Equipment:

The Society doesnt charge depreciation on the assets purchased for the projects from FCRA funds.
However, for the assets purchased out of local funds, it has adopted the written down value method
as per the rates prescribed in the Income Tax Act, 1961 and Income Tax Rules, 1962. Thus, the
Fixed Assets are stated at Written Down Value, year on year after the appropriate depreciation is

charged every year.

Revenue Recognition:

The unrestricted grant and donations received by the Society are recognized as income in the
accounts in the year of receipt. However, the restricted grants and donations received and spent are
recognized as income in accounts whereas the unutilized portion of such grants is shown as liability
in the books.The Institution follows cash system of accounting and unless specifically stated to be
otherwise, the Institution recognise revenue & expenditure on cash basis.

Investments:
Current investments are carried in the financial statements at lower of cost and fair value determined

on an individual investment basis. Long-term investments are carried at cost.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds

is charged or credxted to the statement of income and expendlture The mterest thereon however, is
- or on accrual,




2.8

2.9

2.10

2.11

Employee Benefits:

All employee benefits payable wholly within twelve months of rendering the services are classified
as short-term employee benefits. Benefits such as salaries, wages, performance incentives, etc.. are
recognized in the Income & Expenditure Account in the period in which the employee renders
related services and measured accordingly.

Taxes on Income:

The Society is assessed to Income Tax vide PAN - AABTR5260L. Being a charitable organization,
it has been granted certificate of Registration u/s 12A of the Income Tax Act, 1961 vide Unique
Registraton No. AABTR5260L22KL01 dated 20.02.2023 with effect from AY 2022-2023 (i.e.
01.04.2021) and is valid upto AY 2026-27. Accordingly, the Society is not liable to pay Income Tax
under the said Act.

Provisions:

A provision is recognised when the company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the

current best estimates.

Contingent Liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the society or a present obligation that is not recognised because it is not probable that an
outflow of resources will be required to settle the obligation. The Society does not recognise the
contingent liability but discloses its existence in the financial statements.




RUPANTARAN FOUNDATION

(A Charitable Society registered under West Bengal Act XXVI of 1961 vide Reg. No. SO060699)
3D, Mandar Apartment, Ramchandrapur, Narendrapur, Kolkata - 700 103

NOTE - 3 : NPO FUNDS

[ INDIAN CONTRIBUTION |

Notes forming part of Financial Statements

As at Funds transferred/ Funds As at
Particulars Olst April, 2024 |received during the| adjusted/utilized | 31st March, 2025
(Opening Balance) year during the year | (Closing Balance)
A. Unrestricted Funds
a) General Reserve Fund 26,52,071.50 4,81,121.00 - 31,33,192.50
b) Corpus Fund 6,53,349.00 46,311.00 B 6,99,660.00
B. Restricted Funds - - -
a) APF Project Fund 13,18,136.00 28,00,000.00 30,07,462.00 11,10,674.00
b) APF Interest Fund 95,436.00 61,721.00 25,494.00 1,31,663.00
¢) Earmarked Fund - 25,494.00 - 25,494.00
TOTAL 47,18,992.50 34,14,647.00 30,32,956.00 51,00,683.50
PREVIOUS YEAR 37,25,859.50 35,78,388.00 25,85,255.00 47,18,992.50
| FOREIGN CONTRIBUTION |
As at Funds transferred/ Funds As at
Particulars 01st April, 2024 |received during the| adjusted/utilized | 31st March, 2025
(Opening Balance) year during the year | (Closing Balance)
A. Unrestricted Funds
General Reserve Fund 23,27,675.93 3,47,562.50 - 26,75,238.43
B. Restricted Funds
Project Fund 1,19,37,923.20 90,73,369.00 1,24,57,971.48 85,33,320.72

TOTAL 1,42,65,599.13 94,20,931.50 1,24,57,971.48 1,12,28,559.15
PREVIOUS YEAR 1,70,79,391.81 1,67,76,483.00 1,95,90,275.68 1,42,65,599.13
GRAND TOTAL (IC + FC) 1,89,84,591.63 1,28,35,578.50 1,54,90,927.48 1,63,29,242.65

PREVIOUS YEAR

2,08,05,251.31

2,03,54,871.00

2,21,75,530.68

1,89,84,591.63




RUPANTARAN FOUNDATION

(A Charitable Society registered under West Bengal Act XXVI of 1961 vide Reg. No. SO060699)

3D, Mandar Apartment, Ramchandrapur, Narendrapur, Kolkata - 700 103

Notes forming part of Financial Statements

NOTE -4: OTHER CURRENT LIABILITIES

IC Account FC Account
Particulars As at As at As at As at
31st March, 2025 | 31st March, 2024 | 31st March, 2025 | 31st March, 2024

Dues to Government Authorities
Professional Tax Payable - - 2,070.00 -
TDS Payable - - 18,485.00 -
Other Payable
Liability for Expenses 6,000.00 4,500.00 34,000.00 25,000.00

TOTAL 6,000.00 4,500.00 54,555.00 25,000.00




(A Charitable Societv registered under West Bengal Act XXVI of 1961 vide Reg. No. S0060699)

RUPANTARAN FOUNDATION

NOTE - 5(a) : PROPERTY, PLANT & EQUIPMENT

LINDIAN CONTRIBUTION ACCOUNT |

3D, Mandar Apartment, Ramchandrapur, Narendrapur, Kolkata - 700 103

j GROSS BLOCK DEPRECIATION NET BLOCK
s Rate o . " e . "
oo Camon Tt ol el i |t | i, T e orsi] 80 fosontisaed i bt
Almirah 10% 2,378.00 : i ] 2,378.00 238.00 214.00 - 452.00 1,926.00 2,140.00
Ceiling Fans 15% 2.270.00 ! g : 2,270.00 341,00 290.00 ’ 631.00 1,639.00 1,929.00
Plastic Chairs 10% 990.00 , : ; 990.00 99.00 90.00 i 189.00 801.00 891,00
Projector 15% 13,171.00 ; = i 13,171.00 1,976.00 1,680.00 ; 3,656.00 9,515.00 11,195.00
Table ] 10% 2,141.00 : g5 - 2,141.00 215.00 " 193.00 : 408.00 1,733.00 " 1,026.00
CURRENT YEAR 20,950.00 . > : 20,950.00 2.869.00 2,467.00 - 5.336.00 15,614.00 18,081.00
PREVIOUS YEAR 20,950.00 : : 20,950.00 2.,869.00 A 2.869.00 18,081.00 ‘
[ FOREIGN CONTRIBUTION ACCOUNT |
% GROSS BLOCK DEPRECIATION NET BLOCK
& ate o e ta3 5
. Dep | 01042004 | than 180 daye |than 180 days | during the year| 31032025 | onoagtzs | Ferthevear |Onsales| SO0 (s on 31.08.2025As on 31.03.2024
Printer (ANKUR) 0% 15,690.00 : ! a 15,690.00 L . : ; 15,690.00 15,690.00
Smart TV (ANKUR) 0% 13,500.00 ! 1 13,500.00 a . . I 13,500.00 13,500.00
Refrigerctor (ANKUR) 0% 9,000.00 ; ‘ ‘ 9,000.00 . “ : N 9,000.00 9,000.00
Microwave (ANKUR) 0% 7,900.00 " ' § 7,900.00 : k g : 7,900.00 7,900.00
Computer Accessories (ANKUR) 0% 16,297.00 . ; ; 16,297.00 . . : . 16,297.00 16,297.00
Computer Accessories (SVGD) 0% 19,950.00 23,350.00 : i« 43,300.00 i % ¢ 43,300.00 19,950.00
Office Furnitue (SVGD) 0% . 21,000.00 4,600.00 y 25,600.00 3 : ¥ K@a ’:3 25,600.00 :
Vertical Blind (OAK - ACV 1) 0% 7.470.00 : ; i 7,470.00 : 2 :‘.t’,,/\ @ 7,470.00 7,470.00
CURRENT YEAR 89,807.00 44,350.00 4,600.00 : 1,38,757.00 : . =557 1,38,757.00 89,807.00
PREVIOUS YEAR 20,820.00 69,857.00 | 19,950.00 20,820.00 89,807.00 s : p 89,807.00 -
GRAND TOTAL (IC + FO) 1,10,757.00 44,350.00 4,600.00 - 13970700 2.869.00 2.467.00 : 533600 1,54371.00]  1,07,888.00
PREVIOUS YEAR 41,770.00 69.857.00 | 19,950.00 2082000 | 1,10,757.00 : 2,869.00 : 2,869.00 | 1,07,888.00 :




